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Item 8.01 Other Events.

On May 15, 2021, the registrant issued a press release announcing that the Company's Board of Directors had authorized a $500 million share
repurchase program of its Class A Common Stock and the issuance of a $0.15 dividend payable on the Company's Class A and Class B Common Stock. A
copy of the press release is furnished as Exhibit 99.

Item 9.01 Financial Statements and Exhibits.

99 Press Release dated May 15, 2021

EECASTE 3

104 Cover Page Interactive Data File (embedded within the Inline XBRL Document)
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DATED: May 17, 2021 By: /s/ Phillip R. Watts
Name: Phillip R. Watts
Title: Senior Vice President, Co-Principal Financial Officer and Principal

Accounting Officer

By: /s/ Chris B. Johnson

Name: Chris B. Johnson
Title: Senior Vice President and Co-Principal Financial Officer



Exhibit 99

Dillard’s, Inc. Announces New $500 Million Share Repurchase Program and
Declares $0.15 Cash Dividend

LITTLE ROCK, Ark.--(BUSINESS WIRE)--May 15, 2021--Dillard’s, Inc. (DDS-NYSE) (the “Company” or “Dillard’s")
announced that the Board of Directors has approved a new share repurchase program authorizing the Company to
repurchase up to $500 million of its Class A Common Stock. The new open-ended authorization permits the
Company to repurchase its Class A Common Stock in the open market, pursuant to preset trading plans meeting the
requirements of Rule 10b5-1 under the Securities Exchange Act of 1934 or through privately negotiated transactions.
At May 1, 2021, authorization of $114.3 million remained under the Company’s March 2018 share repurchase plan.

The Board of Directors also declared a cash dividend of $0.15 per share on the Class A and Class B Common Stock
of the Company payable August 2, 2021 to shareholders of record as of June 30, 2021. This marks the Company'’s
209th consecutive quarterly dividend since becoming a public company in 1969.
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